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A1. CONDENSED CONSOLIDATED INCOME STATEMENT (UNAUDITED) 

       - For the year ended 31 December 2009
	
	Note


	Current  Quarter 
	Preceding Year Quarter 
	
	Current Year  To Date 
	Preceding Year To Date

	
	
	31.12.2009
	31.12.2008
	
	31.12.2009
	31.12.2008

	
	
	RM’000
	RM’000
	
	RM’000
	RM’000

	
	
	
	
	
	
	

	Revenue
	
	77,338
	102,259
	
	203,026
	261,254

	
	
	
	
	
	
	

	Operating Profit / (Loss) 
	
	12,133
	(57,465)
	
	23,421
	(75,247)

	
	
	
	
	
	
	

	Reserve on Consolidation
	
	-
	9,755
	
	-
	106,017

	Interest Income
	
	336
	1,572
	
	1,331
	3,381

	Depreciation and Amortisation
	
	(3,288)
	(3,733)
	
	(13,696)
	(8,598)

	Finance Cost
	
	(4,991)
	(5,235)
	
	(16,478)
	(15,257)

	Share of results of Associates 
	
	(16)
	(1)
	
	(32)
	(2)

	                                                                         
	
	
	
	
	
	

	(Loss) / Profit before taxation
	
	4,174
	(55,107)
	
	(5,454)
	10,294

	
	
	
	
	
	
	

	Taxation
	C5
	(3,821)
	14,467
	
	(4,532)
	12,561

	
	
	
	
	
	
	

	(Loss) / Profit for the period
	
	353
	(40,640)
	
	(9,986)
	22,855

	
	
	
	
	
	
	

	Attributable to: -
	
	
	
	
	
	

	Equity holders of the parent
	
	(2,322)
	(40,937)
	
	(16,805)
	21,499

	Minority interest
	
	2,675
	297
	
	6,819
	1,356

	
	
	
	
	
	
	

	
	
	353
	(40,640)
	
	(9,986)
	22,855

	
	
	
	
	
	
	

	(Losses) / Earnings per share attributable to equity holders of the parent
	C13
	
	
	
	
	

	-Basic (Sen)
	
	(0.60)
	(10.63)
	
	(4.35)
	5.58

	-Diluted (Sen)
	
	(0.60)
	(10.61)
	
	(4.35)
	5.58


The condensed consolidated income statement should be read in conjunction with the audited financial statements for the year ended 31 December 2008 and the accompanying explanatory notes attached to the interim financial statements.
A2. CONDENSED CONSOLIDATED BALANCE SHEET (UNAUDITED)

      - As at 31 December 2009
	
	Note
	31.12.2009

(Unaudited)

RM’000
	
	31.12.2008

(Audited)

RM’000

	ASSETS
	
	
	
	

	
	
	
	
	

	Non-current Assets
	
	
	
	

	Property, Plant and  Equipment
	B10
	79,773
	
	87,599

	Capital Work-in progress
	
	2,295
	
	675

	Prepaid Lease Payments
	
	154,520
	
	164,284

	Investment Properties
	
	4,997
	
	5,644

	Land and Property Development Costs
	
	437,697
	
	455,714

	Investment in Associated Companies
	
	2,409
	
	2,464

	Other Receivables
	
	24,111
	
	24,947

	Other Investments
	
	1,254
	
	1,253

	Goodwill Arising from Consolidation
	
	90,125
	
	91,239

	
	
	797,181
	
	833,819

	
	
	
	
	

	Current Assets
	
	
	
	

	Inventories
	
	26,079
	
	35,674

	Properties held for sale
	
	1,092
	
	1,092

	Land and Property Development Costs
	
	84,997
	
	102,165

	Trade and Other Receivables
	
	261,859
	
	255,366

	Debt Service Reserve Accounts
	
	-
	
	33

	Fixed Deposits with Licensed Banks
	
	51,478
	
	46,081

	Cash held under Housing Development Accounts
	
	11,285
	
	11,623

	Cash and Bank Balances
	
	14,284
	
	16,096

	
	
	451,074
	
	468,130

	Non- current asset held for sale
	
	
	
	

	Total Assets
	
	1,248,255
	
	1,301,949

	
	
	
	
	

	
	
	
	
	

	EQUITY AND LIABILITIES
	
	
	
	

	
	
	
	
	

	Equity attributable to equity holders of the parent 
	
	
	
	

	Share Capital
	
	386,553
	
	386,212

	4% Irredeemable Convertible Unsecured Loan Stocks
	B11
	-
	
	329

	Reserves
	
	        37,175
	
	52,276

	
	
	423,728
	
	438,817

	Minority Interest
	
	103,616
	
	106,112

	Total Equity
	
	527,344
	
	544,929


A2. CONDENSED CONSOLIDATED BALANCE SHEET (UNAUDITED) (Cont’)

      - As at 31 December 2009
	
	Note
	31.12.2009

(Unaudited)

RM’000
	
	31.12.2008

(Audited)

RM’000

	
	
	
	
	

	
	
	
	
	

	Non-current Liabilities
	
	
	
	

	Trade and other payables
	
	17,180
	
	90,047

	Hire Purchase Payables
	C9
	1,985
	
	1,188

	Bank Borrowings
	C9
	177,562
	
	131,958

	Other Long Term Borrowings
	C9
	20,000
	
	40,012

	Deferred Taxation
	
	83,959
	
	86,516

	
	
	300,686
	
	349,721

	
	
	
	
	

	Current Liabilities
	
	
	
	

	Trade and Other Payables
	
	244,045
	
	258,090

	Hire Purchase Payables
	C9
	866
	
	576

	Bank Overdrafts
	C9
	72,144
	
	27,174

	Bank Borrowings
	C9
	43,662
	
	68,259

	Other Borrowings
	C9
	15,000
	
	10,000

	Provision for Taxation
	
	44,508
	
	43,200

	
	
	420,225
	
	407,299

	
	
	
	
	

	Total Liabilities
	
	720,911
	
	757,020

	
	
	
	
	

	Total Equity and Liabilities
	
	1,248,255
	
	1,301,949

	
	
	
	
	

	Net Assets per share (RM)
	
	1.10
	
	1.14


^ Less than RM1,000.

The condensed consolidated balance sheet should be read in conjunction with the audited financial statements for the year ended 31 December 2008 and the accompanying explanatory notes attached to the interim financial statements.
A3. CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY (AUDITED) 

        ~ For the year ended 31 December 2008
    
                Attributable to Equity Holders of the Parent






 < --------------------------- Non-distributable ---------------------------------------- >
	
	Share Capital

RM’000
	Share Premium

RM’000
	ICULS

RM’000
	ESOS Reserve RM’000
	Foreign Exchange Reserve 

RM’000 
	Revaluation Reserve

RM’000
	Warrant Reserve

RM’000
	Accumulated Losses

RM’000
	Sub-total

RM’000
	Minority

Interest

RM’000
	Total

Equity

RM’000

	At 1.1.2008
	385,192
	16,945
	1,300
	112
	8,714
	1,731
	-
	(19,763)
	394,231
	34,169
	428,400

	Issue of shares pursuant to
	
	
	
	
	
	
	
	
	
	
	

	~ ESOS
	-
	-
	-
	
	-
	-
	-
	-
	- 
	-
	-

	~ ICULS 
	1,020
	-
	(1,020)
	-
	-
	-
	-
	-
	
	-
	-

	Foreign exchange differences 
	-
	-
	-
	-
	8,097
	-
	-
	-
	8,097
	7,044
	15,141

	Acquisition of subsidiary companies
	-
	-
	-
	-
	-
	-
	-
	-
	-
	63,471
	63,471

	Reclassification of ICULS - equity component
	-
	-
	48
	-
	-
	-
	-
	-
	48
	-
	48

	Distribution to holders of – ICULS D
	-
	-
	-
	-
	-
	-
	-
	(13)
	(13)
	-
	(13)

	Additional investment in subsidiary companies
	-
	-
	-
	-
	-
	-
	-
	
	-
	72
	72

	Realisation of subsidiary company’s reserve
	-
	-
	-
	-
	-
	(1,240)
	-
	1,240
	-
	-
	-

	Share-based payment under ESOS
	-
	-
	-
	103
	-
	-
	-
	-
	103
	-
	103

	Issue of Warrants
	-
	-
	-
	-
	-
	-
	14,975
	-
	14,975
	-
	14,975

	Dividend paid
	-
	-
	-
	-
	-
	-
	-
	(123)
	(123)
	-
	(123)

	Net profit for the period
	-
	-
	-
	-
	-
	-
	-
	21,499
	21,499
	1,356
	22,855

	At 31.12.2008
	386,212
	16,945
	328
	215
	16,811
	491
	14,975
	2,840
	438,817
	106,112
	544,929


The condensed consolidated statement of changes in equity should be read in conjunction with the audited financial statements for the year ended 31 December 2008 and the accompanying explanatory notes attached to the interim financial statements.
A3. CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY (UNAUDITED) (CONT’D)

        ~ For the year ended 31 December 2009
    
                Attributable to Equity Holders of the Parent






 < --------------------------- Non-distributable ---------------------------------------- >
	
	Share Capital

RM’000
	Share Premium

RM’000
	ICULS

RM’000
	ESOS Reserve RM’000
	Foreign Exchange Reserve 

RM’000 
	Revaluation Reserve

RM’000
	Warrant Reserve

RM’000
	Retained Earnings

RM’000
	Sub-total

RM’000
	Minority

Interest

RM’000
	Total

Equity

RM’000

	At 1.1.2009
	386,212
	16,945
	328
	215
	16,811
	491
	14,975
	2,840
	438,817
	106,112
	544,929

	Issue of shares pursuant to 
	
	
	
	
	
	
	
	
	
	
	

	~ ESOS
	-
	-
	-
	-
	-
	-
	-
	-
	-
	-
	-

	~ ICULS 
	-
	-
	13
	-
	-
	-
	-
	-
	13
	-
	13

	Conversion of ICULS shares
	341
	
	(341)
	
	
	
	
	
	-
	
	-

	Foreign exchange differences 
	-
	-
	-
	-
	2,407
	-
	-
	-
	2,407
	(7,968)
	(5,561)

	Realisation of MI portion to subsidiary Companies
	-
	-
	-
	-
	-
	-
	-
	-
	-
	(1,347)
	(1,347)



	Additional investment in subsidiary

  Companies
	-
	-
	-
	-
	-
	-
	-
	-
	-
	-
	-

	Realisation of subsidiary’s reserve
	-
	-
	-
	-
	-
	282
	-
	(282)
	-
	-
	-

	Realisation of Warrant Reserve on Issue of Warrants
	-
	-
	-
	-
	-
	-
	(22)
	-
	(22)
	-
	(22)

	Share-based payment under ESOS
	-
	-
	-
	102
	-
	-
	-
	-
	102
	-
	102

	Dividend paid
	-
	-
	-
	-
	-
	-
	-
	(784)
	(784) 
	-
	(784)

	Net profit for the period
	-
	-
	-
	-
	-
	-
	-
	(16,805)
	(16,805)
	6,819
	(9.986)

	At 31.12.2009
	386,553
	16,945
	-
	317
	19,218
	773
	14,953
	(15,031)
	423,728
	103,616
	527,344


The condensed consolidated statement of changes in equity should be read in conjunction with the audited financial statements for the year ended 31 December 2008 and the accompanying explanatory notes attached to the interim financial statements.
A4. CONDENSED CONSOLIDATED CASH FLOW STATEMENT (UNAUDITED)

         -For the year ended 31 December 2009
	
	31.12.2009
RM’000
	31.12.2008
RM’000

	
	
	

	Net cash used in operating activities
	(42,041)
	(8,928)

	
	
	

	Net cash (used in) / generated from investing activities
	(4,374)
	14,776

	
	
	

	Net cash used in financing activities
	(225)
	(33,028)

	
	
	

	Net decrease in cash and cash equivalents
	(46,640)
	(27,180)

	
	
	

	Cash and cash equivalents at beginning of financial period
	31,508
	55,260

	
	
	

	Transfer from / to debt service reserve accounts
	33
	196

	
	
	

	Effect of exchange rate changes
	(1,076)
	3,232

	
	
	

	Cash and cash equivalents at end of financial period
	(16,175)
	31,508


Closing balance of cash and cash equivalents comprises: -

	Fixed deposits with licensed banks
	51,478
	46,081

	Cash held under Housing Development Accounts
	11,285
	11,623

	Cash and bank balances
	14,284
	16,096

	Bank overdrafts
	(72,144)
	(27,174)

	
	4,903
	46,626

	Less : Fixed deposits pledged 
Sinking Fund / Cash Collateral pledged
	(20,843)

(235)
	(14,856)
(262)

	
	(16,175)
	31,508


The condensed consolidated cash flow statement should be read in conjunction with the audited financial statements for the year ended 31 December 2008 and the accompanying explanatory notes attached to the interim financial statements.
NOTES TO THE INTERIM FINANCIAL STATEMENTS (UNAUDITED)

B1. Basis of Preparation

The interim financial statements are unaudited and have been prepared in accordance with the requirements of FRS 134: Interim Financial Reporting and paragraph 9.22 of the Listing Requirements of Bursa Malaysia Securities Berhad. 

The interim financial statements should be read in conjunction with the audited financial statements for the year ended 31 December 2008. These explanatory notes attached to the interim financial statements provide an explanation of events and transactions that are significant to an understanding of the changes in the financial position and performance of the Group since the year ended 31 December 2008.

B2. Changes in Accounting Policies

The significant accounting policies adopted are consistent with those of the audited financial statements for the year ended 31 December 2008. The Group has not adopted the following new FRS which have been issued as at the date of authorisation of these financial statements but are not yet effective for the Group:-

	
	
	Effective date for financial periods beginning on or after

	FRS 8
	Operating Segments
	1 July 2009

	FRS 4
	Insurance Contracts
	1 January 2010

	FRS 7
	Financial Instruments: Disclosures
	1 January 2010

	FRS 101
	Presentation of Financial Statements
	1 January 2010

	FRS 123
	Borrowing Costs
	1 January 2010

	FRS 139
	Financial Instruments: Recognition

 and Measurement
	1 January 2010

	Amendments to

 FRS 2
	Share-based Payment-Vesting Conditions and Cancellations
	1 January 2010

	Amendments to

 FRS 132
	Financial Instruments: Presentation
	1 January 2010

	IC Interpretation 9
	Reassessment of Embedded

 Derivatives
	1 January 2010

	IC Interpretation 10
	Interim Financial Reporting and

 Impairment
	1 January 2010

	IC Interpretation 11
	FRS 2 - Group and Treasury Share

 Transactions
	1 January 2010

	IC Interpretation 13
	Customer Loyalty Programmes
	1 January 2010

	IC Interpretation 14
	FRS 119 - The Limit on a defined

 Benefit Asset, Minimum Funding

 Requirements and their Interaction
	1 January 2010


	
	
	

	
	
	Effective date for financial periods beginning on or after

	
	
	

	Amendments to FRS1, First-time Adoption Financial

 Reporting Standards and FRS 127, Consolidated and

 Separate Financial Statements - Cost of an investment

 in a subsidiary, Jointly Controlled Entity or Associate
	1 January 2010
	

	
	
	

	Amendments to FRS 139, Financial Instruments:

 Recognition and Measurement, FRS 7, Financial

 Instruments: Disclosures and IC Interpretation 9, 

 Reassessment of Embedded Derivatives
	1 January 2010

	
	
	

	Amendments to FRSs contained in the document entitled “Improvements to FRSs (2009)”
	1 January 2010

	
	

	FRS 1
	First-time Adoption of Financial

 Reporting Standards
	1 July 2010

	FRS 3
	Business Combinations
	1 July 2010

	FRS 127
	Consolidated & Separate Financial

 Statements
	1 July 2010

	Amendments to

 FRS 2
	Share-based Payment
	1 July 2010

	Amendments to

 FRS 5
	Non-current Assets Held for Sale
 and Discontinued Operations
	1 July 2010

	Amendments to

 FRS 138
	Intangible Assets
	1 July 2010

	IC Interpretation 12
	Service Concession Arrangements
	1 July 2010

	IC Interpretation 15
	Agreements for Construction of
 Real Estate
	1 July 2010

	IC Interpretation 16
	Hedges of a Net Investment in a

 Foreign Operation
	1 July 2010

	IC Interpretation 17
	Distributions of Non-cash Assets to

 Owners
	1 July 2010

	
	
	

	Amendments to IC Interpretation 9 Reassessment of

  Embedded Derivatives
	1 July 2010


The initial applications of the above applicable new FRSs, revised FRSs, IC Interpretations, amendments to FRSs and IC Interpretations is not expected to have any material impact on the financial statements of the Group, except as discussed below:
	
	
	


The Group have assessed those standards and interpretations issued which are applicable to the Group as follows:
 (i)
FRS 8 Operating Segments

This new standard replaces FRS 1142004 Segment Reporting and requires a “management approach”, under which segment information is presented on the same basis as that used for internal reporting purposes. The adoption of this standard only impacts the form and content of disclosures presented in the financial statements of the Group. 

(ii)
FRS 7 Financial Instruments: Disclosures 

This new standard requires disclosures in financial statements that enable users to evaluate the significance of financial instruments for the entity’s financial position and performance, and the nature and extent of risks arising from financial instruments to which an entity is exposed and how these risks are managed. This standard requires both qualitative disclosures describing management’s objectives, policies and processes for managing those risks, and quantitative disclosures providing information about the extent to which an entity is exposed to risk, based on information provided internally to the entity’s key management personnel.

(iii)
FRS 123 Borrowing Costs

This new standard removes the option of immediately recognising as an expense borrowing costs that are directly attributable to the acquisition, construction or production of a qualifying asset. However, capitalisation of borrowing costs is not required for assets measured at fair value, and inventories that are manufactured or produced in large quantities on a repetitive basis, even if they take a substantial period of time to get ready for use or sale.

(iv)
FRS 139 Financial Instruments: Recognition and Measurement 

This new standard establishes the principles for the recognition, derecognition and measurement of an entity’s financial instruments and for hedge accounting. The impact of applying FRS 139 on the financial statements upon first adoption of this standard as required by paragraph 30(b) of FRS 108 Accounting Policies, Changes in Accounting Estimates and Errors is not required to be disclosed by virtue of exemptions provided under paragraph 103AB of FRS 139.

The Group has applied the transitional provisions in FRS 7 and FRS 139 which exempt entities from disclosing the possible impact arising from initial application of the respective standards on the financial statements of the Group.
B3. Auditors’ Report on Preceding Annual Financial Statements.

The auditors’ report on the financial statements for the year ended 31 December 2008 was not qualified.

B4. Seasonal or Cyclical Factors

The operations of the Group during the quarter have not been affected by any material seasonal or cyclical factors.

B5. Unusual Items due to their Nature, Size or Incidence

There were no unusual items affecting assets, liabilities, equity, net income, or cash flows because of their nature, size and incidence during the current quarter under review.
B6. Changes in Estimates

There were no changes in estimates that have had a material effect in the current quarter results.

B7. Debt and Equity Securities

There were no changes in the debts and equity securities during the quarter under review. 
B8. Dividends Paid

No interim dividend has been paid during the quarter. 
B9. Segmental Information

The segmental information of the Group for the current quarter and year-to-date was summarised as below: -

(i) Analysis by activities 
	
	Revenue RM (‘000)
	Result RM(‘000)

	
	Current Quarter  
	Year To Date
	Current Quarter
	Year To Date

	Property Development 
	60,482
	158,623
	23,646
	37,854

	Trading
	3,620
	7,357
	(45)
	23

	Construction (Note 1)
	13,795
	35,060
	(10,249)
	(17,889)

	Management & Investment 
	(5,089)
	5,320
	(80)
	(4,179)

	Golf Course & Club House (Note 2)
	6,662
	19,675
	(3,750)
	(5,444)

	Others

	4,111
	4,264
	(8)
	29

	Inter-segment elimination
	(6,243)
	(27,273)
	-
	-

	
	77,338
	203,026
	9,514
	10,394

	Unallocated Items

Interest Income
	
	
	
	662

	Finance Cost
	
	
	
	(16,478)

	Share of results of Associates
	
	
	
	(32)

	Loss before taxation
	
	
	
	(5,454)

	Taxation
	
	
	
	(4,532)

	
Loss after taxation
	
	
	
	(9,986)

	Minority Interest
	
	
	
	(6,819)

	Loss attributable to shareholders
	
	
	
	(16,805)


B9. Segmental Information (Cont’d)
(ii)  Analysis by geographical
	
	Revenue RM (‘000)
	Result RM(‘000)

	
	Current Quarter  
	Year To Date
	Current Quarter
	Year To Date

	Malaysia
	76,919
	210,624
	10,603
	16,616

	Hong Kong & China 
	6,662
	19,675
	(1,089)
	(6,222)

	Inter-segment elimination
	(6,243)
	(27,273)
	-
	-

	
	77,338
	203,026
	9,514
	10,394


Note : (1) The loss in construction segment was due to elimination of inter-segment

       
 transactions. 
       (2) The year-to-date results is derived after charging amortization and
 depreciation of RM11.76 million.

B10. Property, Plant and Equipment

There was no fair value adjustment of property plant and equipment during the quarter. 
B11. Equity Component of ICULS D

Subsequent to the maturity of 341,000 nominal value of ICULS D on 31 December 2009, the issued and paid up share capital of the company has increased to 386,552,557arising from the automatic conversion of the remaining 341,000 ICULS D.
B12. Changes in Composition of the Group

	(i)
	On 26 October 2009, LBS Bina Holdings Sdn Bhd (“LBS”) acquired additional 87,500 ordinary shares of RM1.00 each in Sepadan Maju Sdn Bhd (“SMSB”), a company incorporated in Malaysia, for a consideration of RM1,268,279. Consequently, the Company’s shareholding in SMSB has increased from 55% to 90%.



	(ii)
	On 26 October 2009, Cergas Asal (M) Sdn Bhd (“CASB”), a wholly-owned subsidiary of LBS Bina Holdings Sdn Bhd (“LBS”) has increased its paid-up capital from 1,000,000 to 2,000,000 ordinary shares of RM1.00 each. LBS has subscribed all its shareholdings in CASB.




	(iii)
	10 December 2009, Misi Aktif Sdn Bhd (“MASB”), a wholly owned subsidiary of LBS Bina Holdings Sdn Bhd (“LBS”) has increased its paid up capital from 500,000 to 1,500,000 ordinary shares of RM 1.00 each. LBS has subscribed all its shareholdings in MASB.


Other than above, there were no changes in the composition of the Group during the quarter under review. 
B13. Events subsequent to the Balance Sheet Date

	(i)
	On 15 January 2010, the Company has fully redeemed Tranche 3 RM 20 million Bonds. RM 5 million was redeemed on 14 December 2009 which has contributed to an interest saving of RM 31,242. The remaining RM 15 million was redeemed on 15 January 2010.

	
	

	(ii)
	On 10 February 2010, LBS Bina Holdings Sdn Bhd (“LBS”) acquired additional 10,000 ordinary shares of RM1.00 each in Casa Inspirasi Sdn Bhd (“CISB”), a company incorporated in Malaysia, for a consideration of RM 500,000. Consequently, LBS’s shareholding in CISB has increased from 30% to 40%.


B14. Contingent Liabilities and Contingent Assets

	
	31.12.2009 (RM’000)
	31.12.2008 (RM’000)

	Bank Guarantee issued for the purpose of property development
	7,741
	14,739

	Corporate guarantees given to suppliers of goods

for credit terms granted to subsidiary companies
	7,600
	5,400

	
	15,341
	20,139


There were no contingent assets as at the date of this interim financial report.

B15. Commitments

	
	31.12.2009 (RM’000)
	31.12.2008 (RM’000)

	Approved and contracted for

Joint Venture agreement
	59,239
	58,913


B16. Significant Related Party Transactions

The significant related party transactions for the current year were summarised as below:-
	Related Parties
	Amount

RM’000

	Contractor Fee Paid/ Payable to
	

	Sun Engineering & Construction Sdn Bhd
	2,636

	Syarikat Jati Pemborong Am Sdn Bhd
	5,241

	
	

	Advances to
	

	Intelrich Sdn Bhd
	1,835

	
	

	Sales of development properties to
	

	Dato’ Lim Hock Sing
	25

	Lum Sook Yin
	298

	Lim Bock Kooi & Sons Realty Sdn Bhd
	208

	Yap Mee Mee
	44

	Yow Lek Properties Sdn Bhd
	1,175

	
	

	Provision of services as advocates and
solicitors by
	

	 Messrs. Steven Tai, Wong & Partners
	342

	 Messrs. Rashid Asari & Co.
	164

	
	

	Rental paid/payable to
	

	 Datin Seri Liew Boon
	30

	 Wong Poh Lean
	24

	 Jitumesra Sdn Bhd
	26

	
	

	Provision of services as insurance consultant by
	

	 Messrs. Cheok Kim Lan Enterprise
	11

	
	

	Rental income received/receivable from
	

	 Steven Tai, Wong & Partners
	12


These transactions have been entered into in the normal course of business and established on commercial terms.

C.  ADDITIONAL INFORMATION REQUIRED BY

- BURSA MALAYSIA’S LISTING REQUIREMENTS
C1. Review of Performance

The Group has registered a revenue of RM 203.0 million and loss before tax of RM 5.5 million for the year ended 31 December 2009. The revenue has decreased by 22% and profit before tax has decreased by 153% as compared to previous year.
C2. Variation of Results Against Preceding Quarter

For the current quarter, the Group has recorded revenue of RM 77.3 million and profit before tax of RM 4.2 million. The revenue has increased by 85% and loss before tax has improved by 230% as compared to the preceding quarter ended 30 September 2009.
C3. Prospects Commentary

In view of the current positive sign of regional financial recovery, the Group is developing more medium high projects to cater for the demand. 
C4. Profit Forecast and Profit Guarantee

The Company has not issued any profit forecast to the public and has not given any profit guarantee for the year. 

C5. Taxation
	
	Current Quarter

31.12.2009

RM’000
	Preceding Year Quarter    31.12.2008
RM’000
	Current Year To Date  31.12.2009
RM’000
	Preceding Year To Date

31.12.2008
RM‘000

	Current year taxation
	5,171
	2,685
	7,176
	5,299

	Deferred tax
	(1,350)
	(17,152)
	(2,644)
	(17,858)

	Total income tax expense
	3,821
	(14,467)
	4,532
	     (12,561)


The effective tax rate of the Group was higher than the statutory tax rate is mainly due to the losses of certain subsidiaries which cannot be set off against taxable profits made by other subsidiaries and expenses not deductible for tax purposes.
C6. Unquoted Investments and Properties

There were no material profits/loss on any sale of unquoted investments and/or properties respectively for the current quarter and financial year-to-date. 
C7. Quoted Investments 

There were no purchases or disposals of quoted investments during the current quarter and financial year-to-date.

C8. Status of Corporate Proposal Announced

The following is the corporate proposal that has been announced by the Company but not completed as at 16 February 2010,  the latest practicable date which shall not be earlier than 7 days from the date of this announcement:- 

	On 14 August 2007, the Company has entered into a MOU with Lodha Developers Private Limited (“Lodha”) for the strategic collaboration to submit an Expression of Interest (“EOI”) for the development of one of the five sectors of the Dharavi Slum Rehabilitation Project in Mumbai, India. 

The MOU would enable the Company to pursue opportunities in the growing property market in India.

On 14 January 2008, we were notified by Lodha that we have been short listed by the Slum Rehabilitation Authority of the Dharavi Project for submission of tender to bid for the Dharavi Project.

The financial bidding for all the 5 sectors which was in July 2009 has been postponed until further notice by the Slum Rehabilitation Authority.  



C9. Borrowings and Debts Securities

Total Group borrowings as at year-to-date were as follows: -
	(a) 
	Secured Bank Borrowings
	RM‘000

	
	Bridging loans
	61,661

	
	Term loans
	128,727

	
	Bank overdrafts
	72,144

	
	Revolving credits
	30,836

	
	Hire Purchase
	2,850

	
	
	296,218

	
	
	

	
	Short term
	116,671

	
	Long term
	179,547

	
	
	296,218

	(b)
	Other Borrowings
	

	
	Secured Serial Bonds
	35,000

	
	
	

	
	Short term
	15,000

	
	Long term
	20,000

	
	
	35,000

	
	
	

	(c)
	Total Borrowings
	331,218


	 (d)
	Total Group borrowings and debts

	
	
	Secured

RM‘000
	Unsecured

RM‘000
	Total

  RM‘000

	
	Short term
	131,671
	-
	131,671

	
	Long term
	199,547
	-
	199,547

	
	
	331,218
	-
	331,218

	
	
	
	
	

	(e)
	Foreign borrowings in Ringgit equivalent

	
	
	
	
	

	
	U.S. Dollar
	RM33.1 million
	
	


C10. Off Balance Sheet Financial Instruments

There were no Off Balance Sheet Financial Instruments as at the date of the interim financial statements. 

C11. Material Litigation

There were no material litigation as at the date of the interim financial statements, which has a material effect on the financial position of the Group.
C12. Dividends
No interim dividend has been paid or declared by the Company for the current quarter.

C13. Earnings Per Share (“EPS”)

(i) Basic Earnings Per Share

The calculation of the basic earnings per share is based on the net (loss) / profit attributable to the equity holders of the parent and weighted average number of ordinary shares in issue during the year:- 

	
	Cumulative Period

31.12.2009

RM’000
	Cumulative Period

31.12.2008RM’000

	
	
	

	(Loss) / Profit attributable to equity holders of the parent
	(16,805)
	21,499

	
	
	

	Weighted average number of ordinary shares in issue
	386,212
	385,195

	
	
	

	Basic (loss) / earning per share (sen)
	(4.35)
	5.58


C13. Earnings Per Share (“EPS”) (Cont’d)
 (ii) Diluted Earnings Per Share

The calculation of the diluted earnings per share is based on the adjusted net (loss) / profit attributable to the equity holders of the parent and adjusted weighted average number of ordinary shares in issue during the year have been adjusted for the dilutive potential ordinary shares:-

	
	Cumulative Period

31.12.2009

RM’000
	Cumulative Period

31.12.2008RM’000

	
	
	

	(Loss) / Profit attributable to equity holders of the parent
	(16,805)
	21,499

	Add: -
	
	

	- Coupon Interest of ICULS 
	9
	30

	
	
	

	 Adjusted (Loss) / Profit attributable to equity holders of the parent
	(16,797)
	21,529

	
	
	

	Weighted average number of ordinary shares 
	386,212
	385,195

	Effect of incremental shares on conversion of ICULS
	-
	341

	
	
	

	Adjusted weighted average number of ordinary shares in issue
	386,212
	385,536

	
	
	

	Diluted (loss) / earning per share (sen)
	(4.35)
	5.58


By Order of the Board,

Dato’ Lim Hock Sing, J.P

Executive Director

23 February 2010
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